Annex B

FITCH ratings
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Note: The modifiers "+" or
major rating categories.

may be appended to a rating to denote relative status within

Long Term Ratings

AAA - Highest credit quality. '"AAA' ratings denote the lowest expectation of credit
risk. They are assigned only in case of exceptionally strong capacity for payment of
financial commitments. This capacity is highly unlikely to be adversely affected by
foreseeable events.

AA - Very high credit quality. 'AA' ratings denote expectations of very low credit risk.
They indicate very strong capacity for payment of financial commitments. This
capacity is not significantly vulnerable to foreseeable events.

A - High credit quality. 'A' ratings denote expectations of low credit risk. The
capacity for payment of financial commitments is considered strong. This capacity
may, nevertheless, be more vulnerable to changes in circumstances or in economic
conditions than is the case for higher ratings.

BBB - Good credit quality. 'BBB' ratings indicate that there is currently expectations
of low credit risk. The capacity for payment of financial commitments is considered
adequate but adverse changes in circumstances and economic conditions are more
likely to impair this capacity. This is the lowest investment grade category.

Short Term Ratings

F1 - Highest credit quality. Indicates the strongest capacity for timely payment of
financial commitments; may have an added "+" to denote any exceptionally strong
credit feature.

F2 - Good credit quality. A satisfactory capacity for timely payment of financial
commitments, but the margin of safety is not as great as in the case of the higher
ratings.

F3 - Fair credit quality. The capacity for timely payment of financial commitments is
adequate; however, near term adverse changes could result in a reduction to non
investment grade.

B - Speculative. Minimal capacity for timely payment of financial commitments, plus
vulnerability to near term adverse changes in financial and economic conditions.

C - High default risk. Default is a real possibility. Capacity for meeting financial
commitments is solely reliant upon a sustained, favorable business and economic
environment.

RD - Indicates an entity that has defaulted on one or more of its financial
commitments, although it continues to meet other obligations.

D - Indicates an entity or sovereign that has defaulted on all of its financial
obligations.



Viability Ratings

aaa: Highest fundamental credit quality

'aaa’ ratings denote the best prospects for ongoing viability and lowest expectation
of failure risk. They are assigned only to banks with extremely strong and stable
fundamental characteristics, such that they are most unlikely to have to rely on
extraordinary support to avoid default. This capacity is highly unlikely to be
adversely affected by foreseeable events.

aa: Very high fundamental credit quality

'aa’ ratings denote very strong prospects for ongoing viability. Fundamental
characteristics are very strong and stable; such that it is considered highly unlikely
that the bank would have to rely on extraordinary support to avoid default. This
capacity is not significantly vulnerable to foreseeable events.

a: High fundamental credit quality

'a’ ratings denote strong prospects for ongoing viability. Fundamental characteristics
are strong and stable, such that it is unlikely that the bank would have to rely on
extraordinary support to avoid default. This capacity may, nevertheless, be more
vulnerable to adverse business or economic conditions than is the case for higher
ratings.

bbb: Good fundamental credit quality

'bbb' ratings denote good prospects for ongoing viability. The bank's fundamentals
are adequate, such that there is a low risk that it would have to rely on extraordinary
support to avoid default. However, adverse business or economic conditions are
more likely to impair this capacity.

bb: Speculative fundamental credit quality

'bb’' ratings denote moderate prospects for ongoing viability. A moderate degree of
fundamental financial strength exists, which would have to be eroded before the
bank would have to rely on extraordinary support to avoid default. However, an
elevated vulnerability exists to adverse changes in business or economic conditions
over time.

b: Highly speculative fundamental credit quality

'b’ ratings denote weak prospects for ongoing viability. Material failure risk is present
but a limited margin of safety remains. The bank's capacity for continued
unsupported operation is vulnerable to deterioration in the business and economic
environment.

ccc: Substantial fundamental credit risk

Failure of the bank is a real possibility. The capacity for continued unsupported
operation is highly vulnerable to deterioration in the business and economic
environment.

cc: Very high levels of fundamental credit risk
Failure of the bank appears probable.

c: Exceptionally high levels of fundamental credit risk
Failure of the bank is imminent or inevitable

f: 'f' ratings indicate an issuer that, in Fitch's opinion, has failed, and that either has
defaulted or would have defaulted had it not received extraordinary support or
benefited from other extraordinary measures.



Viability Ratings

Support Ratings are Fitch Ratings' assessment of a potential supporter's propensity to
support a bank and of its ability to support it. Its propensity to support is a judgment made
by Fitch Ratings. Its ability to support is set by the potential supporter's own Issuer Default
Ratings, both in foreign currency and, where appropriate, in local currency. Support Ratings
do not assess the intrinsic credit quality of a bank. Rather they communicate the agency's
judgment on whether the bank would receive support should this become necessary.

Definitions:

1:A bank for which there is an extremely high probability of external support. The potential
provider of support is very highly rated in its own right and has a very high propensity to
support the bank in question. This probability of support indicates a minimum Long-Term
Rating floor of 'A-'.

2:A bank for which there is a high probability of external support. The potential provider of
support is highly rated in its own right and has a high propensity to provide support to the
bank in question. This probability of support indicates a minimum Long-Term Rating floor of
'BBB-".

3:A bank for which there is a moderate probability of support because of uncertainties
about the ability or propensity of the potential provider of support to do so. This probability
of support indicates a minimum Long-Term Rating floor of 'BB-'.

4:A bank for which there is a limited probability of support because of significant
uncertainties about the ability or propensity of any possible provider of support to do so.
This probability of support indicates a minimum Long-Term Rating floor of 'B'.

5:A bank for which there is a possibility of external support, but it cannot be relied upon.
This may be due to a lack of propensity to provide support or to very weak financial ability
to do so. This probability of support indicates a Long-Term Rating floor no higher than 'B-'
and in many cases, no floor at all.



